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STANDARD OIL AN
UNLAWFUL TRUST

__-1

United States Supreme Court Finds It Exists
in Violation of the Sherman Law.

CHIEF JUSTICE WHITE'S OPINION

He Holds That the Rule of Reason Must Be Applied in

Dealing with Corporations.Justice Harlan, in Parhal
Dissent, Would Condemn All Restraints of Trade.

VTaahington, Ma: 14..Aanounclog the

pplnlon of tbc Ualted Btataa Bupraaaa Court,
Ia tha Btandard on caee Chlaf Jfaatlca
P7hit< revtawed the preHmtaery proeeed«
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iii> reatated thp eaaantlal rointa

Mll of tha gorernmani aaking for
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lurladlctloa of tha eoarl and denying tha j
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.- rion to thp uiledictlon In ¦ f-"

h' holdlag thal II araa nol arall

tfp thea eama to tha argumenta c* ,n lha
tba fa<tj: tn tha caee sarln* that

th* "jungle" of law and faeta batti
wara agreed on only ona thinu. and
«aa thm thp determtnaUoB of ?: i

overaj reated on tha proper eonatrne-
tlon and apptteation of thp flrpt ,m.l aaeond
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reada ai followgj
contract eombmatlon ln tha for-n

trust of otl erwtae, or on plracy, tn
t of trndp or commerce among tne
ttatea. or arlth forHsn nattona, i»
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qam* ilmp a benefaotlon t" th* gene.ral

,- weil « an enonnoui advai M
to Jndl

Only One Point of Agreement.
!n thla atati of'affaJra tha Chlel Juattce

sn/f-'i >n t1 e atngla point ot eon< ord, namo-
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a. That the context maoifests tnat the
.tatute was rirawn in the light of the
existinq practiccl conception of tne law
of restraint of trade. because it groupa
as withm that class not only contract*
whieb ware m restraint of t'-ade in the
subjective sense. but aM contracts cr acts
which theoretically were attempts to
monooolize. yet wnich in practice had
OOme to ba considered as in restramt of
trade in a broad sense.

b. That in view of the many forms of
ccntracts «nd combinations Mfhieh v.ere

being evolved from existing economic
conditions. it was deemed essential by an

ail -embracmg enumeration to make BUfO
that no form of contract or combmaton
b/ which an uodue restraint of mterstate
ot foreign commerce was brought about
could save tuch restraint from condem-
nation. The statute under this view
evidenced the intent not to restrain th?
r.ght to make anti enforce contracts,
whethe' resulting from combination or

otherwise. which did not unduly reatrain
interstate or foreign commerce. but to
nrotect that commerco trom bemq re-

atramed by methods. whether old or new,

which would constitute an intetfcrence
that is an undue restramt.

c And as the contracts or acts em

bt-ated in the provtsion were not ex-

pressly defined, ainoa the enumeraticn

addressed itself sunpl/ to rlasses of actj,
those clasaes bi""g broad anaugh to em

brace every conceivable contrar* or com-

hmation which could be made concernmg
trade or commerw or the subjects of
BUCh commerce. and thus caused any act
done by any of the enume-ated methods
anywherr 10 the whcle fisld of huo-.an
¦ ctivity to be illegai if in re&traint of
trade, 't inevttably follows that thp pro-
vition neces3anly called for the exercise

of judgment which required that some

«tandard should be resor»ed to for the
purpo&e of determming whtther the pro-

I hibitiona ccntamed in the statute had ot

had not m any given case been violatrd.
Thus. not specifytng. but indobttab'y ron

tamplating and reajuiriata, a standard. it

follows t^-at it wa6 tntertded that tho
standard of reason which had been ap-
nlied at the common law and m this
ccuntry in dealmg v/ith subjects of the
character embraced by the statute was

mtended to be the meamre used for tho
purpose of dtterminirq whether in a

c,,ven caae a particular act had or had
not brought about the wtonq anainst tho
which the etatute provided.

\. t- th< aaooi d aeetloa aald tha
Kgtlon of thr common law .mM d law

at the tlme tlx iha man acl ,v ¦ paaaad
abed thal II a ai lntend< to auj

.¦., ti, Qrai tajd '. mak« in
He gutaa cauM tN i

etnbodied tn the ftrst tectlcn h* fruetrated
nr evade.1 Having in the ttrel ¦~° 'inn '°r"

btldon all means of »non..po]jr)n«r trade
thai la, ondulj reetralnlnej it iv mrana of
e- er\- contract, eomMnation etc thi aee-
onrl aecUon, eceordlnj to Ihe ehlef JuetlcOi
"Feekfi <f pr«cjh!o |o m^U- the problWtlon
of the fi<-t all the tnore- rnmplete and per-
fert Dy embractng Hii attempta la raai' tl *

end prohlbited by ihp Itral Fe<tion by any
Bttempt to m^noppiizr or nionopoltzatlon
thereof, araa althongh Uia aeta bj which
tueh raiulta arr- attempteri to t-e broughl
about, or are, broughl about, he aot pm-

brarori within tha general eninneraUoB nf
the lirel m tloa
u«ro |h« Chief Juett c lirel *roke ol uatng

the "nile of roaFon" in applylttg f!,r ..i''4"i;'>

to any civn oasr. He Mld:
And. of course. when the second sec

tion is thus harmonized with and i^ade.
as it was intended to be, the eomplement
of the first, it becomes obvious that the
criteria to be resorted to in anv qiven
ens! *or the purpose of ascertammg
whether violations of the 6ection have
been committed 13 the rule of reason

guided by the established law and by the
plain duty to enforce the prohihiticn of
the act. and thus the public pohev which
its restnetions were obviouslv enacted
to Bubaerve.
And it is worthy of observat.on, as we

have previous!) remarked concerning the
rorr.moii law. that aithough the statute,
by the r.omprehens;veness of the enumer-
ations ambodied in both the first and
second se^tiens, mr.kes >t assiduously
eertaifl that >ts purpose was to prevent
undua restraints of every kind or nature,
iir ertheless. by the omission of any di-
rect prohibition against monopoly in the
concrete. it indicates a consciousness that
the freedom of the individual right to
contract when not unduly or im,-jroperly
e^crcised was the most efficient means
for the prevention of monopoly, since
the operatior of the centrifugal and cen-
trmet^l forces resultmg from the right to
freelv contract was the means by which
monopoly would be inevttably prr-vented
if no ex'raneous or sovereiqn power im-

poaed !t and no right to make unlawful
contracts having a monopolistic tendency
v^ere permitted. In other words. that
freedom to contract was the essence of
freedom from undue restramt on the
nght to contract.

Tha Chief Juatici next eonaldered ¦¦'

lentkm or the partlea a* to meantng
of the .^tau.'e He aaid li tance tha
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binai etc In reatraint of tradi

impoaed tl a 1
to every ca* within

its !it".';(i language The error of th< gov-
.! « 1

ing that the daeiaiotta of the courl had di
an '. witli it« eontentiona

'Thia true nld the Chief Juatice,
¦¦;. caui ... ..

. whicl ma y cotne
tha claaaei atatad in the liral

Uoi) an.; t! <. raatratnl of tra.h :.> which
iion api ':. 1 are nol Iflcally

enumerated or deflned, it loua I ai
fudgmenl mual In ev<.
into pia\ fi order '^ detei .'r." arhei 1

particuiar li ei aced arlthin 1 he

atatuton eaaea, and whether, II ilu
1 wlthls auch claaaei natun effeot

a reatrainl of tradi a r In he
Intendmenl of th« a> t.

Right of Contract Upheld.
To hold to the contrary would require

the conchision either that e\/cry contract.
act or combination of any kind or nnture.
whether it operated ar. a restraint on
tr?de or rot, was within the statute, and
thus the statute wou|H be destructive of
all right to contract or agree or comhine
in any respect whatever as to aubiects
embraced in interstate trade or GOBn-
m»rce. or. if this conclusion were not
reacheci, then the contention would re¬
quire t to be held that as the itatute
did not define the thiltga to which it re-
lated md exduded rcsort to the only
means bv which the acts to which it re-
lates cciiid be asrerta'ned.the hght of
leason.the enforcemert of the statute
was tmpos5ible because of its un-
cert? nty.
The mcre\y gene. ic enumeration -vhich

the statute makes of the acts to which
>t refers ,ind the absence of any defini¬
tion of reatraint of trade as used in the
statute leave room for but one conclu¬
sion, which is that it was expressly de-
signed not to unduly limit the appli-
cation of the act by p-e-ise definition.
but, while clearly fixing a standard.
that is, by definmg the ultenor boun-
darier, which could not be transgressed
v.ith impunity.to leave it to be deter-
mined by the light of reason, guided by
the prmciples of law and the duty to ap-
ply and enforce the public policy em-
bodied in the statute. in every given case
whether ar-/ particuiar act or contract
waa within the contemnlation of the
Btatl te.
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HOW STANDARD OIL V10LATES LAW
. l t*9 noldint that the Standard Oil LOM

I he two broad reasons for noi ¦ ,

, et _.«. anti-trUSl UlW WCTC Btated ln
pany vio|at-ed the Sherman eiro n

fustice White as follows:
.. , u , jfi^timi of power and control ovcr petro-(A).Bccause the uniftcation m

i, 1-1, araa th«* inevitable re?ult ot tne
Ifum and its products, whicn was ,n

,
. :#i ttr)Ci<

. .i xi r ^nrnnrition by the inCTCaSC 01 .« »H*«*
bining in the New Fersey eorporaw .

.

^.it.otK
i .i , i . r ai.- aincks of to many other corporation .

and thi transfer tn it o\ thr *tntr> ; .

i .»c i-i-c n and of tt-elt in t,1f '*

aggrcgating so vasi a capttal, gtves nse in ann ot ' T
tbp

aence of eountervailmg circumstanccs, to aay tne ieasi(

prima facie presumption of intent and purpose to maintatn i

dominano over the oil industr}. not as a result of normal metnoos

of mdustrial development, but by new means of combmation whicr

.¦ resorted to in order thai greater power mighl bc added tnai

would otherwise have arisen had normal methods been iM""*

the whole with the purpose of excluding others from th. trade, ana

thus centralizing in the combination a perpetual contrpl ol

movements of petroleum and its products in the channels of inter-

.^ate commerce.

"(B).Because the prima facie presumption of intenl to re

atrain trade to monopolize an.! to bring about monopolization, re

sulting from thr act of expanding th. stock of the New Jersej
corporation and vesting it with such vast control of the otl industry,
is made cbnclusive by considering (1) the conduct of the persons
or corporations who are mainly inatrumenUl in bringing about

the extension of power in the New Jersey corporation before the

consummation ol that result and prior to the formation of the

trust agreements c^i 1870 and 1882; (2) by conaidering the proof as

to whal was done under those agreements and the acts which im-

mediately preceded the vesting of power in thr New Jersey cor¬

poration, as well as by weightng the modes in which the power
rested in thai corporation has been exerted and the reaults which
have arisen from it."

tions tu exchanga ;¦.. Iti eertlfl atea ksv"
to th* corporatlon an enlarged and mora
.,. | »..., ia .. and ontn ot et the tradi
hii<i commerce ln petroleum and Ita prod-

. oflreel of thia 'hlef Juettea
Whlte aald the loarei ce n I '.¦¦' naa lo
deatroy "tha potentlallty of competlMoOi"
¦¦ othenrtea arould hara axlated to

.... , Ktenl u to be a comblnatlon or

oonadracy In realralnt of trade Ia viola-

of ih< flral > ctlon of tha Bd an i -¦.

ba an attempl to monopoHse and a monop-
oltsatloi biingini aboul perennlal rldattoa
,. .... aeeond .'.'"., tlon

H/a ... ,.., cauae to douM tha earract-
. .1. aald tho chtaf

onaldeiing tha ¦ ibjecl from erery

aap< ct, tha! Ii both In i k « ,,f tha tacta
. tabltehed I .¦ tl a r* ord ind the i.¦

n and effe< t d I laa ai -

t upoa tii«- lafei
. for tba folloa ini

na:
.1 i;,-. auae itu unlflcatlon of pow

(¦¦ troleum and It p du te
waa tne Inedtable reaull ol tha

om inlng ln the Sea Jerae; orporatlon
;., ., 0f iti to. an

.. to II d .¦ atocka of ao manj other
.:. aggn aatlns; . yaei a api-

tal aiv< rlae, ln and ol Itaelf In the ap
Rl n.. co int< rvaillng Ir umstann -. to
~,,\ the !. t, t" ti-- rima <¦ le
tlon of Intenl and purpose lo malntaln th<
,..,,,,,: ihe "il In luatrj, noi a a re-

tuli ol normal iwthoda of Induatrlal d< vel-
i, :t by new nv omblnation

, :, i. rorK d to that i
led tl ..ii would

|re |.1.. n had normal method* .n
followed ' a hole with the purpose of ex-

ludina liea trora '" trade illu' ,i,,,s
ttl< n a peivetu-

troi of th< movementa ol petroleum
and Ita producta in tha channeu ol ».
teratate comm< rc<
h Be< au ' the prlma fi cla pr< aumptlon

nt to reatraln irade, lo monopolixe
and to brtng aboul monopolliatlon reault-
Ing from rhe act of expandtng tha BtocB oi
the N> .'. lerw corporatlon and vestini '.

with aui 'i raai ontrol ol th< oll
\<- m.-iflo eoneliielre by conalderlng: 1 rne

conduci ol tha parsena o c«r1P°r*t^"a
who wera malnly Inatrumental ln iring-
Ing aboul th. extenalon of power ln tne
v..w Jeraej corporatlon b*fori th- eon-

nion of tl al reaull an prioi
tlon of the truel nl ¦.¦ iwa

and I8K ! Bi conaldi rtng the prool ¦ o

whai waa done under ihesi egreemeata
,...i tl '. mmediately prei.1
thp vesting of power ln the Nea Jei
corpor tlon a >3 "r«*«jl,nI , .

modea In whleh tho power reated htW
rorporatlon haa been axerted and tn* rw

¦ulta a hlch hare arlaen from It
Standard Oil Methods Denounced.

Ia |U| |«ctlna to a rutlny th< ¦

oil Corapanj In the lona
¦; ii,p pun

in dla. oraring Inti nl and pun
wi ... mada ¦ uti em irk, Ha

aald:
We thinh no disinterested m.nd can

survey the penod m quest.on without

being irraaiatibly driven to the eeneiu-
»ion that the very qen.us for commercia'
dftvelopment and orgartization whichi II

acuM seem was manifcsted from the

beqinnmg soon begot an intent and pur-
poea io Bxeluda ethara, arhieh waa fra«
quantl) manifaatad by aeta and deaimga
iwholl, .nconsistent with the theory tnat

'they were made with the smqle ccncep^
ition of advanoing tha develepment ai

[busineaa power by iisual methods. but

which. on the contrary. necessa-dy !«.

Ivolved the mtent to dtive otheri from
the field and to Bxeluda thcm from iheir

Iright to trade. and thus accomplish the
mastery. wh.ch was the end in view.

And. considermq the penod from the

'date of the trust agreements o>' 1879 and
1882. up to the t<me of the expansion of
the Ncw Jersey corporatior, the qradual
:c^tension of the power over the com-

merct m oi' which ensued. the decision
of the Supreme Court of Ohio. the tardi-
ness cr reluctance in ccnformmn to the
rommands of that decision, the method
first adopted. and that Mrhieh fmally eul<
mmated in the plan of tha New Jerse/
corporation, a'.l addition^ll / 'erve io

make m.inifest the contmued cxistence
of tho mtent which we hava prevmusly
mdicated. and which amonq other thmga
impelled the expansion of the New Jer¬
sey eorpora! ian,
Tho e»ercise cf the power whirh re-

'ulted from that organization fortifie3 thf
foreqomg conclusions. since the develop-
ment which came. the aequiaitien here
.and tl.ere which ensued of every efficient
means bs which crmpetition could hav«
been asserted. the slov/ but resistless
methoda which followed bv which means

of transportation were absorbed and
brought under control. the system of
marketing whieh v.oc adopted. by Mrhieh
the country was divided mto distne^s
and the trade in each district m O'l was

turned over to a designat^d rorporatmn
within the .ombtnat.on and all other?
vere axeludadi all lead the nalnd up to a
conviction of a purpose and mtfnt which
we thmk is so certam as practicaMy to
cause the «ubject not «o be vithm the
-Inmsin of reasonable contention.
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that the 5tat'ite eould not he applied under
the faot.- m the «-.i«e « lthmit Impalrlng the

nrhtf af proparty and d*.«tro.\-int{ the free¬
dom of eontrad of trade whlrh Is e«s*n-

tiallv pcucaaarj to the well-helnsr Ol "

lety.
"But the ultimate foundation of all

these arguments." said the Chief .lustice,
"is the assumption that reason m^y not
be resorted to in interpreting and aoply-
ing the statute, and therefore that the
statute unreasonably restrict3 the right
to contract and unreasonably operates
uoon the rjght to acquire and hold prop¬
arty. As the premise is demonstrated
to be unsound by the construction we

have given the statute. of course the
pronositionr which reat upon that prem¬
ise need not be further noticed."

Applying the Remedy.
flnally, t1"1 Chief Juatice .ame t.> appiy

emedy He nald that ordinarily whera
vlolaUona af the a.-t were found to have
been eomtnltted it would aufllec to enjoin
further violatlona in a caai owe' r,
whera ¦ monopolisatlon or aftampl to mo-

nopolixe wa ta llahad, or tha exiatenca
,,f ,-i combination 1* nroved, the conttnuanci
of which was a perenatal rioiaUon of tha
statute, further rellef araa callad for.
The lower eourt, he potnted out, had, Rrat,

enjoined the combination and In effeel dl-
Ita dlaaoiutton; aecood, forbidden the

x,« i, ey corporaUon from exei

(1,i\ tontrol by rtrtua of its atock owner-

.ini, ,,\, r i ai dtary corporationa and

enjoined thoaa corporaUoni from racoanla-
ing in any nianner tha authotity or power
,,f t e Ni ar Jeraey corporation by rirtua of
such ownerahip; thlrd, enjoined In tiie jixth
bectlon of ihe decrae tha aubaldiar] eor*

poratlona, after tha diaaolutlon, from dolng
an) act which could create a iik»- lllegal
combination; fourth, enjoined the Nen Jer«

.. corporation and all ibt aubafdlary cor¬

porationa from doing any buatnesa In lnter«
¦..'. commarce pending th« diaaolutlon f

Itbi combination bj thr accompllahmenl of
the ttansfer of Itocka which tbe ii<-rree in
Ita eaaanca requlred, and. flfth, gave tblrty

to '.irrv oui tha directlona of ihe

Modifications of Decree
.. ouii aald thia dc rei a rig ind

ahOUld h« arTirmM. excepl a.< tO what it
termed "mlnor maxtera." «»no ,,t ihes.- araa
the axtenaloa of the tinu tha daerea ahould

into effe.t from oue month t" .!>
'!"he other modiflcatlon a tnori

Mnt. and ad to ':" \ith the aixtfa
n of the decree, which forbade tbe

fortnation by thr BUbaldtary oorpi ratloni ¦¦r

iheir atockholden of uke comblnaUi na
Wt conatrue the iixth paragraph

decree, aaid tha Chief Ju tlca, nol as u--
prirlng tha BtockhoMer or corporation of
the rish* t., axiat, to livi under tbe laa ol
ihe. lat ,; ti .ip cotnpeltfna .. ledlea
thai law

II- BBJd ii iliil DOl fOllOK UM .in II
pai reatraint "f trada »r an attempl i"

ollxe or a monopoliaation r<
*'.'.>m th- ombtnatlen of the orporatlona In
th-- N-Mi Jeraey corporation that like re-
-tiaini oi attempl lo nonopollaa or monopo-
aatloii would nacaaaarily ariae from agrea-

betweea one o- mora of tha aubetd-
..i\ corporationa after tha tranafer oi tha
-'. «-k bj the New Jaraey corpora.1 on

or llluatratloa Ud h<. take the pip?
llm By Ihe effed Of the tr..ns[er Of the
atock tha pipe llnea wouM come und r the
control of rarloui irporatioua Instead of
elng ected to a unlform ontroi. if

u ori oraUona owning thi Un< i ...

ti rmlnad la puMtc Intaraata to aa
t" make i conUnuou Un-

agreeineni <n caanbinatlon would no<
ani t" tha a> i, and | at ii mig
iln< 'i bj thi d« ".. .\s anot

aioej raab ,,,.
«,any, one of iiie Bubaldlar) corporationa,

i ner prai tlcally of all the tank ara
nl Inatlon ri no poaalbiltt)

ex-lstnl .-f .iR-e. :!ient« for th- diatlibution
among the iub Idlarj corpora-

'¦' ow'' aerloua deti Imeni ..> tha
II intereai might raault,

Chief Juatti i W hlta'a opinion In prlnted
form contalned mora than twoni

irlj aa houi
. iai from the benoh, golng ovai n

of the polnti In the prlnted oi. ji .,...
ferfh i to li to .M,.-.

efow hlm aat a diatlngutahed audli nca
.bnown men ... the.

tora and Rcpeeaantatlvea lafi their re
.¦.¦¦' .nnher« m the apttol '.. !,.,,..

fh making .!?¦ uuon Hoal ..

ii »..!. Attoraa: Uanaral Wh ket im
an Frank B Kallogg N., iai ...;,,.., ...

so ¦.' wh« h.i.i condui ted
. " i Itandard '.¦! -...,,

tha bHIllanl
t .- th-^ corporationa o'i Indl ,.

fendan! "a re> n(
'' ¦" r*evkMM da laloa daya fai

brokai ...... with
.«' "' '.". to thi - .¦ ,n..

. " throughoul tha Capl
n ''.""'¦ bui ... thcii dl.inaj tha

""r'"'1, '" : thi dectaloa wa ,.. i.
gun untll an houi tfui -,. .,...
had i"

DECISION GRATIFIES HADLEY
Ww« cit: m. .-,.., . glnc- tll(

L,..¦,'. ttion of monei and
"¦ w"'"1 kaowi. ...

'": '" '. MUeal fO. .;..-,.-,. all
''"' bustkma nuai .¦-.-. ,,

n " hi tha rtew tafcen of tha Btandard oil
Ouvernoi n., ,,-, B Hadlet

'. Attorni aaraJ .t niaaourl ollalnad th- bUatar of the gtandard 011 Cow
i""1 "f ladlaaa i «i Mlaaourl

"¦¦ **. "i thia daokJoa - i.""' ,;'"""1 "" haa Msuroui.1- . :, nv
.¦""."' "" Ihe decree bui tha gi .1

.'". *n4 ralua ol tha gecia.,l"'" " '. * fot ;.n rtma and beyondnl! '. ."'.. r - mhm ,,..,w
¦'. ol .... laad
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Still R
The Tabia Wafrr for All Time

From the Famous White Rock

Springs at Waukesha, Wis.

The Most Hygienically Bottled At letdina Gfoctrs, Drnggh -

Water in the World +****> ^ Ctfa
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Decision Shoulrl Have Good Effect

on Business, Stee! Man Says.

VOICES GENERAL FEELING

1,000 Combinations Must Plan

Reorganization, A. H. Walker

Says -Govcrnment to Act.

FA-.Tiideo E H Qary, ohalrriH'i of lha
t-narri of dlreetoca of the Unlted Btatei
ptppi Corporatlon, arafl in eonaultatlon witti
Waahlngton erer tha lonz dletance tpi*

Phon- yeatarday efter tha Supreme rourl
handad down lu deelatoa t" the Btandard
011 caae iir iaik*d >vith aareral lawyera
t.. bo were preaent ta thp eourtroon a

tb« dedaton araa rp*d.
.'Thp puhlio ha>< hppn watttnsr urtl graal

an\ipt\ for thla declalon,'' Judgi Uerj aald
¦Tha faot that tha oa-p ha* been '.;

houM bt ol Kfoai valup and enefll
|From Informatlon recdred, the '. ifP
rmplo'-rrj v\ t'.. court nhould hav A «oo.f
pffpot ln thp 'omparattvplv n^ar future
nu,;.,o., condltlona wlll ta Improved aa ¦>

fPSUlt
Nol ohlj Judge «iarv. but man:- other of.

neera and laaaagera of btg corporatloi aad
tiiPir Bttorneya were In anxtoui ¦.. tn-
tton "r1' Waahlngton yeeterday afternooo
and erenlng. Th< general feellng a aa "!1°

of pieaaura at thi languaga uaad bj the
court, as reported orer th'- telephone by
thoae who heard the declalon read
"Aa we underatand the dedaloa from th»

rpp'Tts «-p havr recdred." aald the repre-
m ntatlt large corporatlon, "t: laa
guage ahowB that II tu ititomlpd to apptyto
crrporatJona -<nd combtnattoaa thal bara

;... ndea ored to reati iln t ade
j !,-.¦ Lacombe In hla declalon ^aid that if
Uio Shrrman law were'BtrfCtly ooru-rr1:. gi

cordlng to ;is language, there would be no

ebdee but to f.,>-..<> the largo rorporattons
and combinations to dieeolre."

The Supreme C.I doea not sppm to

hare taken thla attltude Prom tha rp-

pbrta wa hare recelved "i tlu ing -sce of
.. ... corporatlonn tii.it have endear-

ored to conduct thelr affaira in Bueb a

way ... V...' i,i be no complalnt
t'rom the public or from thp offlVpr* of tl B
gorernhient need no( fear that thelr busi-
;,..- ¦. :, ba diaturbed
"h ia mj opinlon thal the declalon waa

an emlnentl; fal one and Jud whai waa
Boded ln [f tha reporta i have

recelved are corract, l would nol changa a

word If i could wrltlng of th*.
opinUm myaelf it ahould do a great daal
of good. There ahould ba a ;rni' Im-
provemenl In badnaaa. it maj nor v»

auddaa i 'i<> nol tl Inh there aill o* any
audden improrement io budneaa bu! there
«=hould I"- .. Bt.i<ii:ai Improvemoat that- be-
for* loriK will make itaelf f*lt a!i orer
' . intrj.

Reorgamzations Not Numerous.
do nol agree "ilii the opinion t. a' a

iarco numtx ona aill hare to
reorganize, Then ara aome, of courao.
thal wlll have to changa thelr methoda (,f
dolng bualneaa, but rhoS» that hava not
ippn golng contrar; to public opinlon and
public pollcj need aoi (.;<? thal they wlll
be dlaturtM d
"Attorney General VTIckeraham :.as been

trylng to make ''or hlmaelf i racord ..,.¦ a

public ofllcer who aaw thi enforcement
the law a ile dutj. but. i do not

thlnk he Intenda or t .it it ia the go
menl pollcy to proceed from thla declalon
to .i a. n< ral attack on orporal lona

Vlberl w i k< r, ;. law ar, who
garded an authorit) on the Bherman intl
trual law. aald -.

of th. | . rourt would ni^a.'i tha
lary dlaaolutlon »f about ona

aand dlfferenl combmatlona throughout tha
laerted thal although not

a'l of tha ropoundad ha the de«
'"¦ lon of thi .onti applled to tba
I'mt. d Bta Stet ratlon, pnough

hed to cauee thp diS.
organlaatlon d thal and o/her |arg< com<
binattona
"Tha practlcal oparatlon of tha decreg

aald Mr. Waiket "Al
tha Btandard Oil C >mpanj of New
owna all th< toch of all thi other

Btandard Ol tughout the
United Btatea -.vhi.-h number more then ona
bundrad Tha atoeh ln eeeh or

llnate companlaa wlll hart t.. b. ,<.,.-
trlbutad among all th,. atockheldara aa tha

Ia I < ¦¦ ompai .. ol n» a i> aay.
WorU fcr Boarda ot Dtrectors.

Bteroua peraena wlll
uiagi .i pf tha < ompai

which they hold itoch Independentlj ol all
othi r companlaa In which tl ey aka
¦toch Th< .. ¦.: ,. thla legal re«
aull b! eparati board of ,ii-

f'.;- b< of 11.. ompantea tr

then i i thea boarda ef
direetora t>> manage Ita own partlcular

nd< ntlj of a". tha "ti.pr
companh

11 Rockefellet and tl i
. ... r the Btandard Oil group

...-.¦ t their ownei.
of all .1 ln each one t.t the Ipgally

endent oil cunpa to auga thoae
compai . oparatlon, thi

a decree affli
.,i ii would hp Itable to

nl
Thp decre< artll n ' d< pi lopa D

Rockefellei and hi> partkulai ftlenda of
mei t.i"iItj o| tha atoch In

,,. hundre i "ii coaapanlea
bul it wtii daprlva thal -Iusipi af toea of

i; ...... ... .. oil mj
ilnatioa alth ea thei aa con-

lidated Inten i

|*he prlm'lple iblli hed h- n,. gu
.¦."i .<.> n.-t .* 11 applj to taa ITnltad

... i.tlon or to man: otl ar
p-ea.ibln itlon Bul enough t>t thoae
rlm Iplee ipplj to aboul one thouaaad dtl

farenl comblnatlon in tha I'nltad BtaU i

Ulll el llil ....:. .,'1,,!,
\l. ... III,.. t. ,,

Honi a maj hnoa m roay f^ar to
,. in.. aclBlon of ".

*' "" "dll I- o- tnituraii. and advlaedlj
.¦ mpar* lhal dedaton «iti ,>.¦ f.. <
,,',,r iaaa i Mcertatn al
'' .". »«" are nol ttlng i

"¦ ¦ II to be th ex|.km -r \-
tomej Qeneral \v<, karsham thal m ¦ i
''' lolatlai the Hhermaa law
a*HI kolum irllj dlaaolre thelr comblnatlon
aithoul balng ,. ....,... ;,, ...

!'!. III

BW II lo h.. lha purpo... of

imptl; fora ird
ti'.- Bherm in law

-i ln ittona .».. bk n .! i aoi aoon
',k'" " dli trgaalta

YOUR WATCH
IS YOUR
IMETABIE

L.

V,A%| "

NEWJER5EY
CENTRAL M?'
THE FASTfST LINE TO

IHOUR & 50 MINUTE
TRAINS

EVERY HOUR ON
THE HOUR

8 A- M to 6 P. M Other fast tnuni
7 A- M., 7. 8, 9. 10 P. M. ar.d m:d-
night. witli sleepers.
From »He Foot of Liberty Stre*:t
T"n Minute» of the Hour from

W. 23d Street.
Operating Fait Hourly Vestibuled

Expresa Trains from the B.jiine««
Section of New Ycrk Oirect from
Jersey City to PhiJadelphia WITH
OUT CHANGE OR TRANL-FER.
it is
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DOWN10WNLINE

Desks of All Kinds
Office and Library
Chairs and Tables,
Sectional Bookcaaes.

Filifig Cabineta
in Wood and Steel

Prompt Sermce
Honest Price*

31*8tofe«^rt>kitt&v
380-388 Urosdwiiy
Pkon* FramltHm 3970_

Umihii i.iw aaiiiitaaiiiiBi '¦"*

ahufactiirers
iQles^lers

Want to aave $5000 on

cartage, $5000 on insur-
ance, $3000 on labor and
get RENT FREE?
Writc and ask u$ "HOW?"
Bush Terminal Co.

it-ii BriMil Mreel. New VorW i '».
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